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RRB MEDIASOFT PRIVATE LIMITED

Independent Auditor’s Report

TO THE MEMBERS OF RRB MEDIASOFT PRIVATE LIMITED
Report on the Standalone Financial Satements

We have audited the accompanying standalone financial statements of RRB Mediasoft Private Limited, (“the company”),which
comprises the Balance Sheet as at 31 March, 2016, the Statement of Profit and Loss, the Cash Flow Statement for the year then
ended and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Sandalone Financial Satements

Management is responsible for the matters stated in Section 134(5) of the Companies Act, 2013 (‘the Act”) with respect to the
preparation of these standalone financial statements that give atrue and fair view of the financial position, financial performance
and cash flows of the Company in accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under section 133 of the Act, read with Rule 7of the Companies (Accounts) Rules, 2014. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application of the appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance
of adequateinternal financial controls, that were operating effectively for ensuring the accuracy and compl eteness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditor’sResponsibility
Our responsibility is to express an opinion on these standalone financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which are required to be
included in the audit report under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing under Section 143(10) of the Act. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements.
The procedures selected depend on the auditors' judgment, including the assessment of the risks of material misstatement of the
financial statements, whether dueto fraud or error. In making those risk assessments, the auditor considersinternal financial control
relevant to the Company’s preparation and presentation of the financial statements that give atrue and fair view in order to design
audit procedures that are appropriate in the circumstances. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonabl eness of the accounting estimates made by management, aswell as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.
Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standal one financial
statements give the information required by the Act in the manner so required and give atrue and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at 31st March, 2016, and its profit/loss
and its cash flows for the year ended on that date.

Report on other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2016 (the ‘Order’) issued by the Central Government of Indiain
terms of Section 143(11) of the Act, we give in the Annexure a statement on the matters specified in paragraphs 3 and 4 of the
Order.

2. Asrequired by Section 143(3) of the Act, we report, to the extent applicable, that:

a.  We have sought and obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit.
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I'n our opinion, proper books of account as required by law have been kept by the Company so far asit appears from our
examination of those books.

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors of the Company as on March 31, 2016, taken on
record by the Board of Directors, none of the directorsis disqualified as on March 31, 2016 from being appointed as a
director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate Report in “Annexure A”.

With respect to the other matters to be included in the Auditor’s report in accordance with Rule 11 of the Companies
(Audit and Auditor’s) Rules, 2014, in our opinion and to the best of our information and according to the explanations
given to us:

i.  The Company does not have any pending litigations which would impact its financial position.
ii.  The Company did not have any material foreseeable losses on long term contracts including derivative contracts.

iii.  Therewere no amountswhich were required to be transferred to the Investor Education and Protection Fund by the
Company.

For Mohan L. Jain & Co
Chartered Accountants
Firm Registration No: 005345N

Mohan Lal Jain

Partner

Membership No: 084190

Place: New Delhi
Date: 07th April, 2016
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“ANNEXURE -A” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE STANDALONE
FINANCIAL STATEMENT OF RRB MEDIASOFT PRIVATE LIMITED

Report on theInternal Financial Controlsunder Clause (i) of Sub-section 3 of Section 143 of the CompaniesAct, 2013 (“the
Act”)

We have audited the internal financial controls over financial reporting of RRB Mediasoft Private Limited (“the Company”) as of
March 31, 2016 in conjunction with our audit of the standalone financial statements of the Company for the year ended on that date.

M anagement’s Responsibility for Internal Financial Controls

The Company’s management is responsibl e for establishing and maintaining internal financial controls based on theinternal control
over financial reporting criteria established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of
India. These responsibilities include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsihility isto express an opinion on the Company’sinternal financial controls over financial reporting based on our audit.
We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequateinternal financial controlsover financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing proceduresto obtain audit evidence about the adequacy of theinternal financial controls system over
financial reporting and their operating effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing the risk that amaterial weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’ s judgement, including the assessment of the risks of material misstatement of thefinancial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Company’sinternal financial controls system over financial reporting.

M eaning of Internal Financial Controlsover Financial Reporting

A company’sinternal financial control over financial reporting is a process designed to provide reasonabl e assurance regarding the
reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’sinternal financial control over financial reporting includesthose policies and procedures
that (1) pertain to the maintenance of recordsthat, in reasonable detail, accurately and fairly reflect the transactions and dispositions
of the assets of the company; (2)provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statementsin accordance with generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company’s assets that
could have amaterial effect on the financial statements.

Inherent Limitations of Internal Financial Controlsover Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financia reporting to future periods are subject to the risk that
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the internal financial control over financial reporting may become inadequate because of changesin conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at March 31, 2016, based on the internal
control over financial reporting criteria established by the Company considering the essential components of internal control stated
inthe Guidance Noteon Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India.

For Mohan L. Jain & Co
Chartered Accountants
Firm Registration No: 005345N

Mohan Lal Jain
Partner
Membership No: 084190

Place: New Delhi
Date: 07th April, 2016

5



RRB MEDIASOFT PRIVATE LIMITED

Annexuretothelndependent Auditor’s Report
Tothe Members of RRB Mediasoft Private Limited

TheAnnexurereferred toin our Independent Auditors’ Report to the members of the Company on the standalonefinancial statements
for the year ended 31 March 2016.

On the basis of such checks as we considered appropriate and taking into consideration the information and explanations given to
us and the books of account and other records examined by us in the normal course of audit, we report that:

@) Fixed assets:

(@) The Company does not have any fixed assets. Accordingly, the provisions of clause (i) of the Order are not applicable
to the Company.

(i) Inventories:

(@) The Company does not have any inventory at any time during the year. Accordingly, the provisions of paragraph 3 (ii)
of the Order are not applicable to the Company.

(iii)  Granting of loans to certain parties:

(@) According to theinformation and explanation given to us, the Company has not granted any loan, secured or unsecured
to companies, firms or other parties covered by Section 2(76) of the Companies Act, 2013; and therefore paragraph
3(iii) of the Order is not applicable.

(iv)  Loansand investments:

(@) According to the information and explanation given to us, the Company has not made any loan, investment, and
guarantees to any person specified under section 185 and section 186 of the Companies Act, 2013; and therefore
paragraph 3(iv) of the Order is not applicable.

v) Acceptance of Deposits:

(@) Inour opinion and according to the information and explanation given to us, the Company has not received any public
deposits during the year.
(vi)  Maintenance of cost records:

(@) According to theinformation and explanations given to us, the Central Government has not prescribed maintenance of
cost records under sub-section (1) of Section 148 of the Act, in respect of the activities carried on by the Company.

(vii)  Deposit of statutory dues:

(&) According to the records of the company and information and explanations given to us, the Company has generally
been regular in depositing undisputed statutory dues, including Provident Fund, employees state insurance (ESI),
Investor Education and Protection Fund, Income-tax, Tax deducted at sources, Tax collected at source, Professional
Tax, Sales Tax, value added tax (VAT), Wealth Tax, Service Tax, Custom Duty, Excise Duty, Cess and other material
statutory dues applicable to it, with the appropriate authorities.

(b) According to the information and explanations given to us, there were no undisputed

amounts payable in respect of Income-tax, Wealth Tax, Custom Duty, Excise Duty, salestax, VAT, Cess and other material statutory
duesin arrears/were outstanding as at 31 March, 2016 for aperiod of more than six months from the date they became

payable.
(viii)  Default in repayment of dues:

(& Inour opinion and according to the information and explanations given to us, the Company has not defaulted in the
repayment of dues to financial institutions, banks and debenture holders.
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Application of term loans/public issue/follow on offer:

(&) Inour opinion and according to the information and explanations given to us, moniesraised by way of debt instruments
have been applied by the Company for the purposes for which they were raised.

Fraud reporting:

(@ Tothebest of our knowledge and according to the information and explanations given to us, no fraud by the Company
and no material fraud on the Company has been noticed or reported during the year.

Managerial remuneration:

(@) The Company is a private limited company. Accordingly, the provisions of paragraph 3(xi) of the Order are not
applicable

Nidhi Company:

(@) TheCompany isnot Nidhi Company as per CompaniesAct 2013. Accordingly, the provision of paragraph 3(xii) of the
Order is not applicable.

Related party transactions:

(@) All transactions with the related parties are in compliance with section 177 and 188 of the Companies act 2013 where
applicable and detailshave been disclosed in financia statementsetc., asrequired by the applicable accounting standards.

Preferential allotment/private placement:

(@) During theyear the Company has not made any preferential allotment or private placement of sharesor fully or partly
convertible debentures and hence reporting under clause (xiv) of CARO 2016 is not applicable to the Company.

Non-cash transactions:

(@) Accordingtotheinformation and explanations given to us, the Company has not entered into any non-cash transactions
with directors or persons connected with him. Accordingly, the provision of paragraph 3(xv) of the Order is not
applicable.

The Company is not required to be registered under section 45-1A of the Reserve Bank of IndiaAct, 1934.

For Mohan L. Jain & Co
Chartered Accountants
Firm Registration No: 005345N

Mohan Lal Jain

Partner

Membership No: 084190

Place: New Delhi
Date: 07th April, 2016
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Balance Sheet as at 31st March 2016

(All Amount in Rs.)

Notes Asat Asat
31st March 2016  31st March 2015
A Equity and Liabilities

1 Shareholders funds

Share Capital 3 1,00,000 1,00,000

Reserves and Surplus 4 (3,82,979) (3,25,392)
2 Non-current Liabilities

Long-Term Borrowings 5 2,93,90,63,100 2,93,90,63,317
3 CurrentLiabilities

Other Current Liabilities 6 44,708 1,18,354

Total 2,93,88,24,829 2,93,89,56,279

B Assets

1 Non-current Assets

Non-current Investments 7 2,93,86,96,575 2,93,86,96,575
2 Current Assets

Trade Receivables 8 - 1,53,910

Cash and Cash equivalents 9 1,28,254 1,05,794

Total 2,93,88,24,829 2,93,89,56,279

See accompanying notes forming
part of the financial statements 1-17

As per our report of even date attached

For Mohan L. Jain & Co. For and on behalf of the Board
Chartered Accountants
Firm Registration No. 005345N

M. L. Jain L axmidasVallabhdasM er chant Venkataraman Ramachandran
Partner Director Director

Membership No. 084190

Place: New Delhi Mumbai Mumbai

Date : 7th April, 2016
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Statement of Profit and Lossfor the year ended 31st March 2016

As per our report of even date attached

Income
Revenue From Operations

Total revenue

Expenses

Purchase of Trading Goods
Finance costs

Other Expenses

Total Expenses

Profit/(L oss) Before Tax
Tax expense

Total Tax expense

Lossfor the period

Earnings per equity share

[nominal value of share Rs. 10 each)

Basic
Diluted

See accompanying notes forming
part of the financial statements

For Mohan L. Jain & Co.
Chartered Accountants
Firm Registration No. 005345N

M. L. Jain
Partner
Membership No. 084190

Place: New Delhi
Date : 7th April, 2016

Notes

10

11

12
13

15

1-17

For and on behalf of the Board

L axmidasVallabhdas M erchant
Director

Mumbai

Year Ended
31st March 2016

(All Amount in Rs.)

Year Ended
31st March 2015

36,500 1,53,910
36,500 1,53,910
34,650 1,49,000
859 893
58,578 1,52,062
94,087 3,01,955
(57,587) (1,48,045)
(57,587) (1,48,045)
(5.76) (14.80)
(5.76) (14.80)

Venkataraman Ramachandran

Director

Mumbai
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Cash Flow Statement for the year ended 31st March, 2016

Cash Flow Satement

Cash flowsfrom Operating activities

L oss before income tax
Adjustmentsfor:

Finance Charges

Changesin working capital
Increase/(Decrease) in Current Liabilities
(Increase)/Decrease in Current Assets
Cash used in operations

Income tax paid

Net cash used in Operating activities

Cash flows from Investing activities

Net cash flow used in Investing activities

Cash flowsfrom Financing activities
Finance Charges
L oan taken/(paid)

Net cash flow generated from Financing activities

Net I ncrease/(Decrease) in Cash and Cash equivalents
Cash and Cash equivalents at the beginning of year
Cash and Cash equivalentsat the end of period

As per our report of even date attached

For Mohan L. Jain & Co.
Chartered Accountants
Firm Registration No. 005345N

M. L. Jain L axmidasVallabhdasM er chant

Partner
Membership No. 084190

Place: New Delhi Mumbai

Date : 7th April, 2016

Year ended

31st March 2016

(All Amount in Rs.)

Year ended

31st March 2015

(57,587) (1,48,045)
859 893
(73,646) (6,38,74,372)
1,53,910 (1,53,910)
23,536 (6,41,75,434)
23,536 (6,41,75,434)
(859) (893)
(217) 6,39,48,217
(1,076) 6,39,47,324
22,460 (2,28,110)
1,05,794 3,33,904
1,28,254 1,05,794

For and on behalf of the Board

Venkataraman Ramachandran

Director

Mumbai
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Notesto Financial Statementsfor the year ended 31st March 2016

Corporateinformation

The Company was incorporated on December 22, 2011 and was promoted by Mr. Raghav Bahl and Ms. Ritu kapur.

2.1

2.2

2.3

24

2.5

2.6

2.7

Significant accounting policies

Basis of accounting and preparation of financial statements

These financial statements have been prepared to comply with Accounting Principales Generally accepted in India
(Indian GAAP) the Accounting Standards notified under Section 211(3C) of the Companies (Accounting Standards)
Rules, 2006 (as amended) (“ the 1956Act”) (which continue to be applicable in respect of Section 133 of the Companies
Act, 2013 (“the 2013 Act”) in terms of General Circular 15/2013 dated 13 September , 2013 of the Ministry of Corporate
Affairs) and the relevant provision of the 1956 Act/2013 Companies Act, as applicable.

The financial statements are prepared on accrual basis under the historical cost convention. The accounting policies
adopted in the preparation of the financial statements are consistent with those followed in the previous year.

Use of estimates

Thepreparation of thefinancial statementsin conformity with Indian GAAP requiresthe Management to make estimates
and assumptions considered in the reported amounts of assets and liabilities (including contingent liabilities) and the
reported income and expenses during the year. The Management believes that the estimates used in preparation of the
financial statements are prudent and reasonable. Future results could differ due to these estimates and the differences
between the actual results and the estimates are recognised in the periods in which the results are known / materialise.

Revenuerecognition

Sales are recognised, net of returns and trade discounts, on transfer of significant risks and rewards of ownership to the
buyer, which generally coincides with the delivery of goods to customers.

Other income
Interest income is accounted on accrual basis.
Investments

Long-term investments (excluding investment properties), are carried individually at cost less provision for diminution,
other than temporary, in the value of such investments. Current investments are carried individually, at the lower of cost
and fair value. Cost of investments include acquisition charges such as brokerage, fees and duties.

Earningsper share

Basic earnings per share iscomputed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary
items, if any) by the weighted average number of equity shares outstanding during the year. Diluted earnings per shareis
computed by dividing the profit / (Ioss) after tax (including the post tax effect of extraordinary items, if any) as adjusted
for dividend, interest and other charges to expense or income relating to the dilutive potential equity shares, by the
weighted average number of equity shares considered for deriving basic earnings per share and the weighted average
number of equity shares which could have been issued on the conversion of all dilutive potential equity shares.

Taxeson income

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the
provisions of the Income Tax Act, 1961.

Having regard to the accumulated losses, the Company has not provided for deferred tax assets as there is no virtual
certainity that there will be sufficient taxable income available to realize such assets.

11
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Notesto Financial Statementsfor the year ended 31st March 2016

2.8 Provisionsand contingencies

A provision is recognised when the Company has a present obligation as aresult of past eventsand it is probable that an
outflow of resourceswill be required to settle the obligation in respect of which areliable estimate can be made. Provisions
(excluding retirement benefits) are not discounted to their present value and are determined based on the best estimate
required to settle the obligation at the Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to
reflect the current best estimates. There are no Contingent liabilities for year ended March 31, 2016.
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Notesto Financial Statementsfor the year ended 31st March 2016

(All Amount in Rs.)

Deficit in the statement of profit and loss

Balance as per the last financia statements

Lossfor the year

Net Deficit in the statement of profit and loss

Total Reservesand Surplus

Asat Asat
31st March 2016  31st March 2015
3 ShareCapital
a. Authorized Share Capital
Equity Shares
10,000 (Previous Year 10,000) equity shares of Rs. 10 each 1,00,000 1,00,000
1,00,000 1,00,000
b. Issued, Subscribed and Paid-up capital
Equity Shares
10,000 (Previous Year 10,000) equity shares of Rs. 10 each 1,00,000 1,00,000
Total Issued, Subscribed and fully Paid-up share capital 1,00,000 1,00,000
DISCLOSURES
a. Reconciliation of the sharesoutstanding
Equity shares Numbers Numbers
i) At the beginning of the period 10,000 10,000
Outstanding at the end of the period 10,000 10,000
b. Detailsof shareholdersholding morethan 5% sharesin the company
Asat 31st March 2016 Asat 31st March 2015
Nameof Shareholder No. of Shares| % of Holding No. of Shares| % of Holding
Held Held
Sanchar Content Private Limited
(On behalf of Independent Media Trust) 9,999 99.99 9,999 99.99
Total 9,999 99.99 9,999 99.99
(All Amount in Rs.)
Asat Asat
3lst March 2016~ 31st March 2015
4 Reserveand Surplus

(3,25,392) (1,77,347)

(57,587) (1,48,045)
(3,82,979) (3,25,392)
(3,82,979) (3,25,392)

13
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Notesto Financial Statementsfor the year ended 31st March 2016

5

L ong-Term Borrowings-Unsecured

Other Loans & Advances

Zero Coupon Optionally fully Convertible Debenture*
Independent Media Trust

Total

*Termsand condition of Zero Coupon Optionally fully Convertible Debenture

Asat

31st March 2016

(All Amount in Rs.)

Asat

31st March 2015

2,93,90,63,100 2,87,51,15,100
- 6,39,48,217
2,93,90,63,100 2,93,90,63,317

2,93,90,631 (PY 2,87,51,151) Zero Coupon Optionally fully Convertible Debenture ( ZOFCD)has a face value of Rs 100/-
and tenure of 15 yearsfrom the date of allotement. At the option of the Company, each ZOFCD shall be converted into 10 fully
paid equity share of Rs.10 each. Shares so issued shall rank pari pasu and shall have same rights as of the existing equity

shares.

Other Current liabilities
Expenses Payable

TDS Payable

Total

Non-current [ nvestments
Investmentsin Equity shares. Quoted
Investment in others

10,85,15,123 (Previous Year 10,85,15,123) Shares of Network18 Media &
Investments Limited
(Market Value: 4,77,46,65,412/-)

2,363 (Previous Year 2,363) shares of TV 18 Broadcast Limited
(Market Value: 95,229/-)

Total

TradeReceivable

Trade receivables outstanding for a period less than six months
Unsecured, considered good

Total

44,708 1,08,798

- 9,556

44,708 1,18,354
2,93,86,43,815 2,93,86,43,815
52,760 52,760
2,93,86,96,575 2,93,86,96,575
- 1,53,910

1,53,910
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Notesto Financial Statementsfor the year ended 31st March 2016

9

10

1

12

13

Cash and Bank Balances
Cash and Cash equivalents
Balances with Banks

Cash on hand

Total

Revenue From Operations
Sales of Trading Goods
Total

Purchase of Trading Goods
Cost of Goods sold
Total

Finance Costs
Demat Charges
Total

Other Expenses

Payment to Auditor (Refer details below)
Fees & Subscription

Legal and Professional Fee

Total

Payment to Auditor
AsAuditor:
Statutory Audit Fees
Total

Asat
31st March 2016

(All Amount in Rs.)

Asat
31st March 2015

1,28,254 1,05,794
1,28,254 1,05,794
(Amount in Rs.)

Year ended Year ended

31st March 2016

31st March 2015

36,500 1,53,910
36,500 1,53,910
34,650 1,49,000
34,650 1,49,000

859 893

859 893
28,625 50,562
11,718 50,938
18,235 50,562
58,578 1,52,062
28,625 50,562
28,625 50,562
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Notesto Financial Statementsfor the year ended 31st March 2016

14 Detailsof Related Parties:

Asper Accounting Standard 18, the disclosures of transactionswith therelated parties are given below
(i) List of related parties where control exists and related parties with whom transactions have taken place and

relationships

Name of Related Party

Relationship

Independent Media Trust (w.e.f. 7th July, 2014)

Enterprise exercising control

Reliance Industries Limited
Reliance Industrial Investments and Holdings Limited

Beneficiary/ Protector of Independent Media Trust

Raghav Bahl (till 7th July, 2014)
Ritu Kapur (till 7th July, 2014)

Key Management Personnel (KMP)

RB Holdings Private Limited (till 7th July, 2014)

Entities under significant influence of KMP

Detailsof related party transactionsduring theyear ended 31st March, 2016 and balances outstanding asat 31st March

2016: -
Amount (in Rs.)
Particulars Enterprise Key
exercising Management
control Personnel (KM P)
Loan taken during theyear
Independent Media Trust - -
(6,39,48,217) -
Raghav Bahl - -
- (3,371)
L oan repaid during the year
Independent Media Trust 217 -
Raghav Bahl - -
- (3,66,742)
Balances outstanding of at the end of the year - Payables
Independent Media Trust - -
(6,39,48,217) -
L oan Converted into ZOFCDs
Independent Media Trust 6,39,48,000 -
ZOFCDs Debentures balance outstanding of at the end of the year
Independent Media Trust 2,93,90,63,100 -
(2,87,51,15,100) -
Creditorsfor I nvestment Amount (in Rs))
Particulars Entitiesunder Key
significant M anagement
influence of KMP Personnel (KMP)
Repaid during theyear
Ritu Kapur - -
- (2,10,500)
RB Holdings Private Limited - -
(6,33,70,975) -

Note: Figuresin bracket relates to previous year
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Notesto Financial Statementsfor the year ended 31st March 2016

(All Amount in Rs.)

Asat Asat
31st March 2016  31st March 2015

15 Earningsper share (EPS)

The following reflects the profit and equity shares data used in the basic and diluted EPS computations:

Profit/(Loss) after tax (57,587) (1,48,045)
Weighted average number of equity sharesin calculating basic EPS 10,000 10,000
Earnings per equity share [nominal value of share Rs. 10]

Basic (5.76) (14.80)
Diluted (5.76) (14.80)

16 Disclosuresrequired under Section 22 of the Micro, Small and Medium Enter prises Development Act, 2006
The Company does not owe any sum to Small Scale Industrial Undertakings which are covered under Micro,Small and
Medium Enterprises Development Act, 2006.

17 Prior Year Compar atives

The previous year’s figures are regrouped, rearranged, or recast wherever necessary to conform to this year’s classification.

As per our report of even date attached

For Mohan L. Jain & Co. For and on behalf of the Board
Chartered Accountants
Firm Registration No. 005345N

M. L. Jain L axmidasVallabhdas M erchant Venkataraman Ramachandran
Partner Director Director

Membership No. 084190

Place: New Delhi Mumbai Mumbai

Date : 7th April, 2016
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